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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh dari karakteristik good
corporate governance seperti dewan direksi, dewan komisaris, komite audit,
kepemilikan manajerial dan kepemilikan institusional terhadap kemungkinan
financial distress.

Populasi dalam penelitian ini meliputi seluruh perusahaan property and
real estate yang terdaftar di Bursa Efek Indonesia (BEI) pada tahun 2016-2018.
Penentuan sampel dilakukan dengan metode purposive sampling. Kriteria
perusahaan financial distress adalah perusahaan dengan earnings per share
negatif dalam 2 tahun berturut-turut. Total sampel yang digunakan adalah 40
perusahaan yang terdiri dari 35 perusahaan financial distress serta 5 perusahaan
non-financial distress. Teknik analisis yang digunakan adalah regresi logistik.

Hasil analisis menunjukan bahwa variabel dewan direksi, dewan
komisaris, dan kepemilikan manajerial berpengaruh signifikan terhadap
kemungkinan financial distress sedangkan variabel komite audit dan kepemilikan
institusional tidak berpengaruh signifikan terhadap kemungkinan financial
distress. Dan hasil analisis menunjukan bahwa variabel dewan direksi, dewan
komisaris, komite audit kepemilikan manajerial dan kepemilikan institusional
secara bersama-sama tidak berpengaruh signifikan terhadap kemungkinan
financial distress.

Kata kunci: financial distress, corporate governance, earnings per share
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ABSTRACT

This study aims to examine the effect of good corporate governance
characteristics such as the board of directors, board of commissioners, audit
committee, managerial ownership and institutional ownership on the possibility of
financial distress

The population in this study includes all property and real estate
companies listed on the Indonesia Stock Exchange (IDX) in 2016-2018.
Determination of the sample is done by purposive sampling method. Criteria for
financial distress companies are companies with negative earnings per share in 2
years in a row. The total sample used was 40 companies consisting of 35 financial
distress companies and 5 non-financial distress companies. The analysis
technique used is logistic regression.

The analysis show that the variables of the board of directors, board of
commissioners, and managerial ownership significantly influence the likelihood
financial distress. while the audit committee and institutional ownership variables
do not significantly influence the likelihood of financial distress. And analysis
show that the variables of the board of directors, board of commissioners, audit
committee, managerial ownership and institutional ownership together do not
have a significant effect on the likelihood of financial distress.

Keywords: financial distress, corporate governance, earnings per share
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