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ABSTRAK

Studi ini berguna menganalisis pengaruh likuiditas dan environmental, social, and
governance (ESG) disclosure terhadap kinerja keuangan bisnis tercatat indeks
saham IDX ESG Leaders periode 2022—2024.

Mengadopsi metode kuantitatif, laporan tahunan serta keberlanjutan perusahaan
menjadi data sekunder. Populasi 40 perusahaan tercatat indeks saham IDX ESG
Leaders rentang 2022—2024. Melalui purposive sampling, terpilih 20 perusahaan
sampel dengan pemantauan tiga tahun, menghasilkan 60 observasi. Analisis data
melalui regresi linear berganda dengan SPSS, yang meliputi uji asumsi klasik,
koefisien determinasi (R2), uji t, dan uji F.

Pengujian mengungkapkan secara parsial likuiditas tidak berpengaruh signifikan
terhadap kinerja keuangan, sedangkan ESG Disclosure berpengaruh positif dan
signifikan terhadap kinerja keuangan. Secara simultan, likuiditas dan ESG
Disclosure berpengaruh signifikan terhadap kinerja keuangan. Hasil penelitian
menunjukkan tingkat likuiditas tak semestenya mampu meningkatkan wawasan
perusahaan menciptakan keuntungan, sedangkan pengungkapan ESG yang lebih
baik dapat mendukung peningkatan kinerja keuangan perusahaan. Studi dilakukan
agar menjadi bahan pertimbangan bisnis guna menambah mutu pengungkapan
ESG dan mengelola likuiditas secara optimal.

Kata kunci: likuiditas, ESG disclosure, kinerja keuangan



ABSTRACT

This study aims to analyze the effect of liquidity and Environmental, Social, and
Governance (ESG) Disclosure on the financial performance of companies listed in
the IDX ESG Leaders Index during the 2022-2024 period.

This research uses a quantitative approach with secondary data obtained from
annual reports and sustainability reports. The population consists of 40 companies
listed in the IDX ESG Leaders Index during the 2022-2024 period. Based on
purposive sampling, 20 companies were selected as the sample, with a three-year
observation period, resulting in 60 observations. The data were analyzed using
multiple linear regression with the assistance of SPSS, including classical
assumption tests, coefficient of determination (R?), t-test, and F-test.

The results show that liquidity has no significant effect on financial performance,
while ESG Disclosure has a positive and significant effect on financial
performance. Simultaneously, liquidity and ESG Disclosure have a significant
effect on financial performance. The findings indicate that a high level of liquidity
does not necessarily improve a company's ability to generate profits, while better
ESG disclosure can support improved financial performance. This study is
expected to provide consideration for companies in improving the quality of ESG
disclosure and managing liquidity effectively.

Keywords: Liquidity, ESG Disclosure, Financial Performance
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