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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental, Social, and 

Governance (ESG) Risk dan Eco Efficiency terhadap Kinerja Keuangan pada 

perusahaan makanan dan minuman yang terdaftar di Bursa Efek Indonesia periode 

2022–2024. 

Penelitian ini menggunakan metode kuantitatif dengan data sekunder yang 

diperoleh dari laporan tahunan. Populasi penelitian ini adalah perusahaan Makanan 

dan Minuman yang terdaftar di BEI tahun 2022-2024. Sampel penelitian ditentukan 

menggunakan teknik purposive sampling sebanyak 13 perusahaan. Analisis data 

dilakukan menggunakan analisis regresi linear berganda menggunakan program 

SPSS, yang meliputi uji asumsi klasik, koefisien determinasi (R²), uji t dan uji F. 

Hasil penelitian menunjukkan bahwa Environmental, Social, and Governance 

(ESG) Risk berpengaruh positif dan signifikan terhadap kinerja keuangan, 

sedangkan Eco Efficiency berpengaruh positif tetapi tidak signifikan terhadap 

kinerja keuangan. Selain itu, Environmental, Social, and Governance (ESG) Risk 

dan Eco Efficiency secara simultan berpengaruh signifikan terhadap kinerja 

keuangan. 

  

Kata Kunci: Environmental, Social, and Governance (ESG) Risk, Eco Efficiency, 

Kinerja Keuangan, Return on Assets (ROA) 
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ABSTRACT 

This study aims to analyze the effect of Environmental, Social, and Governance 

(ESG) Risk and Eco-Efficiency on the financial performance of food and beverage 

companies listed on the Indonesia Stock Exchange (IDX) during the 2022–2024 

period. 

This study employs a quantitative method using secondary data obtained from 

annual reports. The population consists of food and beverage companies listed on 

the Indonesia Stock Exchange during the 2022–2024 period. The sample was 

determined using a purposive sampling technique, resulting in 13 companies. Data 

analysis was conducted using multiple linear regression analysis with SPSS, 

including classical assumption tests, the coefficient of determination (R²), t-test, 

and F-test. 

The results show that Environmental, Social, and Governance (ESG) Risk has a 

positive and significant effect on financial performance, while Eco-Efficiency has a 

positive but insignificant effect on financial performance. Furthermore, 

Environmental, Social, and Governance (ESG) Risk and Eco-Efficiency 

simultaneously have a significant effect on financial performance. 

Keywords: Environmental, Social, and Governance (ESG) Risk, Eco-Efficiency, 

Financial Performance, Return on Assets (ROA 
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