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ABSTRAK 

 Penelitian ini bertujuan untuk menganalisis pengaruh pengungkapan 

Environmental, Social, and Governance (ESG) terhadap kinerja keuangan 

perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2022–2024. Penelitian ini menggunakan pendekatan kuantitatif dengan data 

sekunder yang diperoleh dari laporan tahunan, laporan keberlanjutan, dan laporan 

keuangan perusahaan. Teknik pengambilan sampel menggunakan purposive 

sampling sehingga diperoleh 17 perusahaan yang memenuhi kriteria penelitian. 

Variabel independen dalam penelitian ini terdiri dari Environmental, Social, dan 

Governance, sedangkan variabel dependen adalah kinerja keuangan perusahaan. 

Analisis data dilakukan menggunakan regresi linear berganda dengan bantuan 

program SPSS. Hasil penelitian menunjukkan bahwa pengungkapan Environmental 

tidak berpengaruh signifikan terhadap kinerja perusahaan dengan nilai signifikansi 

0,199. Pengungkapan Social berpengaruh negatif dan signifikan terhadap kinerja 

perusahaan dengan nilai signifikansi 0,008. Sementara itu, pengungkapan 

Governance tidak berpengaruh signifikan terhadap kinerja perusahaan dengan nilai 

signifikansi 0,496. Secara simultan, Environmental, Social, dan Governance 

berpengaruh signifikan terhadap kinerja keuangan perusahaan dengan nilai 

signifikansi 0,047. Nilai R Square sebesar 22,9% menunjukkan bahwa ESG mampu 

menjelaskan variasi kinerja perusahaan sebesar 22,9% 

 

Kata Kunci : Environmental, Social, Governance, Pengungkapan ESG, kinerja 

                       Keuangan,Perusahaan sektor energi 
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ABSTRAK 

 
This study aims to analyze the effect of Environmental, Social, and 

Governance (ESG) disclosure on the financial performance of energy sector 

companies listed on the Indonesia Stock Exchange (IDX). This research uses a 

quantitative approach with secondary data obtained from annual reports, 

sustainability reports, and financial statements of energy sector companies. The 

sampling technique used was purposive sampling, resulting in 17 companies that 

met the predetermined criteria. Financial performance was measured using Return 

on Assets (ROA), while ESG disclosure was measured through Environmental, 

Social, and Governance disclosure indices based on information reported by the 

companies. The data were analyzed using multiple linear regression with the 

assistance of SPSS 30. The analysis included descriptive statistical tests, classical 

assumption tests, coefficient of determination, t-test, and F-test. The results show 

that Environmental disclosure does not have a significant effect on financial 

performance. Social disclosure has a negative and significant effect on financial 

performance, while Governance disclosure does not have a significant effect. 

Simultaneously, Environmental, Social, and Governance disclosure has a 

significant effect on the financial performance of energy sector companies. The 

coefficient of determination indicates that ESG variables explain 22.9% of the 

variation in financial performance, while the remaining 77.1% is explained by 

other factors outside the research model 

 

Keywords: Environmental, Social, and Governance (ESG), ESG Disclosure,              

                    Financial Performance, Return on Assets (ROA), Energy Sector 
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